BUILD
FOR
(rene-

Saudi Arabia

raions = 9 May 2022

(JUy) Gl o) JU) ds ys

(Joli) Gageull ddlall Goull (6 ylall dii ()le]

a8yl («dbydll» 9T «JLiy») > ihaell yaglaill Ly a5y 0 () 12’ :2022 gale 9 :dnge wll duyell 4 Alaall ‘)_g_i.ﬂ
(«P)JQ_H» 9T <<¥>_|9gﬂ| PLQ_” P)JQ_H») &N/Jgi ale b el Lyg Loas J_@&U Laii opc 15/\1_@@” okl O_Q 80D &oge ]
orall dddac Ja i ol gdgiall (o9 . («dagsall Jolaiin) dage il dlall Gonll drmsll Gooll o lgagal ool

30% a2yl w2y Joluall dsbiall agandl diui gl gy )l agwil s cis g
307 Jhad (sole @g 12,000,000 oybo &5y all Cills (e 22022 u)lo 16 (6 («CMA») ddlall Ggll diia cusolg
ooloMl Jaw el 80 dlas 2o Ll o ulsall guas)] F&Q@fﬂ\ P CHUNERES VTR Witl iy .y ol JREES

-
/ =

48y eolilnil 31

JUy e 9.5+ 7,000+ 30+

adlas Al dassll cala el bace Glla ]
dlaiAall }7“:/\\1’ all )J9 il udg &i/}(:\ lhall \;«“}/\\ Jall Jac
4:“JIOZ":L1&“9 /\»;9%'}“ 4409

iyiSas Bamg 6,000+ yode 2.6 +

yoall calangll Lllas)
) 2 o2

Guoolell uelell can e o)l (2)o yin) dduall &slnall

IV

dlidinallg pglnill Log dlaifall

J

daawiallg anlailly aundall cohléell (o degiin dcgann yagi kg)Lé,&LH glaill (>0 801y diage a8y ) Juy -
dolnaall e aolhleell 2 Q_d 801y ailha E]é)_[h” g dsdhll dLadl Cullal Lﬂg/\;l'i ‘A_/:D\m'/i_w calnlanin )l

eldwally aplaill ohlell (1o degasn yiglai o Laihus viad (bl yiglaill Je d5) 0l Jlacl ynisi V- -

2y aiall gya%gﬁzﬂ Myl el auifally dis il 9\ [1Mlg colslani )l 8o 2in



retal.com.sa

8515 glaell clnall 18)g sageull glaell Ggull yigh 4 Lags g1 22012 ale o lgnls Lin JU5) el

6 dxloall Lol slaill ) olic J5 Gilosi oy Laillacg layusi ais lslind duli auslail (o dypac

Jeziuillg @ilually iball dolaiwl elasly drmliall HlewVlg 5y siall azanilly appall Hlaiiwll cos o gy diall

Agalle ) plen o9

819> lano 9 dgall culangi o LQ_QD i LLAL@T QLHQ doyall e g_LLH gJ)LLLLD olai dyaa) JU) ¢oyal

Lola il §uenig agiliyng agsldl o9 agiling jluisl el asll ampall 4 gig iseiill Jsho JAs goliwall

2lan gl pMi il (ing j sl JolI pgdl s Jalill Jolgilly d lell

Jonol Blal 92l (- blgall cilellhi g o crwlisd dnyilyiwl gélgs (-6 lagey)liis L] Jle a8yl )_S)j

O_Q)T wloang

sall e aslgag dyg6 awshegary yailasy giai il aahll g slgall Jle &yl ml 8).00 a5 Al ) 5)5

bl JUEIR: Z.&g|9 Laslinl go- gy JAdy §pusiall d5l8 wll Lgins)ig dSlaall glaw sae 1l 516y

B wblse chy i e gopolall ol bVl s davs Goow G 15 Jl - allell o alill dsla wll

L“S-U|9 @@u}.”g ‘L?Qp}ﬂ\g ‘Q‘Lﬂ_mﬂ gU@.’c’zﬂ 9 Mgigﬂ @@JMJ ke Lain déiiall (;go|)+]|; 2030 49) 'QQLLLLJ

wbhlsell Lo wllall dolyy el

Qi) aageull angiall dlas )bl an (plallg plell gucllnall o Glah il 56 8ab) law)l g 1gdy

gl lia Jl dwolall coblaiiall o 1)l

ablyially Llhiall Clall d il aAlaall il e duall léiw)l gplin 0 davs aiblaiiwl dogiall pg 6

Sladl oo

oloaall del&in dnin cliy 6 a8 )Ml s

b a4y ill yaad Jlacl cilasg gl a8yl ellias cuus glasll pjglaill sgas Hhnas Ygls JUi) yog7
Gagtilly 2Lailg clidly apanilly hoyn gy siall 4y pghaill 83880 Gon fey ayygill dlanly ol e dagal
Clepallg

(w¥glsall) «daganall clinilly yuaill 45 di«g (gpluall $)lbY) «olan a5 h» (9 Wlinglleda 2
(uhlaell §)bY) «aplsell wloanll ) nag ady d«g (Goball §)LV) «y o a8y Si«g

ulpo il aol il i85 eo lge)liis 859 JalAll adaill 5y a5yl Jol4ill lia oy .3

wlslbisl dpil gadlly Jliallg Hall on Lailang £9.035 duifw wileainn gt e ) 5y JU) 3435

3yslallg dlawgiallg dlgéeall Hle wll coli Go_ull ¢hlellng >0 cMlaell (o dcgiin dcgann

ng PLD_LH goli QLLLU (g )dun» Gl >0 Loy dAlaall 9 dAomll coleainall ))_JT (0 Doc Ayl cngls
Oloal e ¢unj duiS ol g%)LiLall (0 2e Cyglo Lad iy JUy«g «ouall ols (;L&L}«g ‘<<L.>JLZ]\9
sl Lgnggaay 8y slall (Hall VLT 9y dun a8 ull unadg lleall glgaly (gl ololy dagill gloa] s
lsluallg yuelgilly iyl @5laall Lo d8ly d:0:8)5 G8lyay guyLisall ada lasig s dnlall Cadllagllg
£9)dun (pad O_JT_J sl 993 cgyiin Jin dolall glng 9 ducoi Lo a8yl gl Lol DU dasylall
iy o935 a1 aualan Pl o vy s iy L) Jis (5] ducol gyliiag &) slall gall ol JU)
Jol suelai e Tl a8yl Jawtg anaall Jasell diy cillbin oy 115is 3g.aig 8y 5leg ducgi ayuida
orig) g0 s)lbe y9lan Jol8 gy iall 1igy a8y ill cuglas ups 8)am glon] aumn Cand (iig) @ £9yiin
S(anlell aiblaiiwdl §oin cldy i gasl)

7000 (10 3341 o yughill 1udg Laido legy f1n 30 o 341 L) dladan cuian) ¢2021 paitw 30 i 2
Gyl ablaall Lo &0y all ddlniallg 8asg oLl (62021 g1igy 30 (0> dlaifs 8159 2,957 Lain da5g
gz all



retal.com.sa

Liting @5inill gl ysling @idm clisg grani calsliiwll saaein gy)lite jiglan Lajl JU) gy .3
i polaill 8y Aol o Teny dlolfiall dshaell Lgileainn yighni Ciilgs guas (Lo &4y dll Loy Mg dub.ud

lamy)lion (6 aloylall (e gall 3390 L1l @ cvig wileually Gagmill 2Laulg slidly aaaill oy o
LAl

Juain o <l by @

hadi laans i she 8) 8 )19 ol alal dle Girslgag waliloyl o LuliToas a4y il copglsl 1
-d298

p2018 (6 JLy) ()9£lo 209 (o Dt oy 1817 &y a8y ill cablyy] ¢eal o 20209 2018 ole g dpell JUs 2
By95all sl o Ly ogals 99 Jl Uy 094le 3 o Lalsy 6lo 1asg 02020 4 JLy golo 587 I
w9z Jby gl 1200 J12021 puair i 30 (6 dgiiall Hog i gl JAS a5y 3l (J5 olo goiyl Las

ohlaell )bl glat Lo Jols Jam go eladll e &)l §uyo by ellias

ohsall wasl cp cadalllue ¢ allluce

ibazll pglaill Jby a8y $)l] julas i) d’l |

Ale oplo JAs o apgell Jolus (6 Lagul ahof Liis e el iy
9= ) dglasg L%y g Lo (6 dage dlaao el JBing ol
Jamall Lish] b - sogell cllaell cllng o &byl Lislds ey
Bagas pyo Gl5g allell (e sLiill laal Law Gasi adliil alsyn o

«2030 .8y (b <125 gzl 1wl 8Ly iglub clat)Vlg

OBl pjellue o s (o dllue juaigall
hagll polaill Jbiy adyil (gigaill gl

cobaall 0 oo daslg ag ll o wnil gyl Lagai 6 Ll L) cudésy
dAlaall gyanll il A5 Sl dni)ll @ ihacll coleainall ¢ p)lasl]
gaill dilac o a8y il o lariwdl Ol ads of el Vg .apngeunll duyell
anlall el gl jlain Sle Lalgns cullgi il

0 Uy Layghas ol dag )l dle gyylinall e Wsla Lo sl 1givig
Legon ollall 1ia Hhaiwl gagiig il clail jue Jus] 53411 culgagll
ol gaall e algall anlsmll &5yl dogall agalnis )l ol gagill
DL b ddyeall sgimn sy gylasll g hall Jogan ablaall aly sl
lgzasihil gog . Jaldll (g)lesll glndll ciilig g woley uini joglat JALs (o
oyl aia pliiel s gog) JU) giais dulall Laigdg dewlgll Lgtnsg digdll
««ipadluall §)lian daid ) 1093 @ o 31)4ll




retal.com.sa

4yl JU5y olile] ol

d195 dpalousl lilab giazi il d8laall b daniyll gdlgall Sl dunuilyinl 8yg.0) &8y dll 34y
Jaslall saall e dsilgn ddligars gailasg

gdgiall gaill o ol wll e La3)as jieig (JU) oo $rumn -0 il alsyall oUWl alell oy bl Jiay -
wells o Lay gllaill aewlg dunginll cuhabually J Ul abghs auahégarl colgagill daii gllnall

)_AﬁT (D Z.&g@ Lasilinl @ n- gy JA A1 &) oiall dild il LainSyig d Slaall glaw sae 0l (s34
B blac dy i e o plall polanll s dasis Gom & 15 J) - allall 6 alill aglé mll 33l
ke liall 31855 6 22030 ale JoLay 707 J) Jiliall &8ls 83053 dnge il dagéall b las aaluws
clall 8oLy ] ellis glaell Jugail cihlis 8509 (5985 of gogiall g @ mll gyl il
daclill lyslall (o Layueg @laill domlg 4ol hlnsg duadhill colwlunll o sl dog4all g
Jibiall gzl paslgall ellas 83139 (s)Loell yapll Goon g-a

a2 Juay ol gégtall gag 8T Y4y gaill Uy plol dago doye Collally oyl o 8308l 8928l 2
lbll ;6 8926 g 59 20 02030 ale Jo oy &uihm dasg ol 4 Jl oage il o Jliall e callll
84059 ()ouln 2 g_b\gg

N

k“5)|£Ls7_|| nolaill hgan Llaass 1|9_|_~s 19639 «uloaall dol&in dniay Jl)bf\ﬂg clSyilly cMasll 4g)s
1529 «Jby » pVl a4l a8l o doniis dilag LS el lgipean JAS Cunnly ¢oigaiml 16a Liglg

d2.0) drmiin Eg_bg iloas RS G :(%})LJ.LG.” 8y1ay) «alous 48y i | .

e waly ilg aranill §)b] ¢l Jaing tgy)liall é&)bldbmp_dénggﬂ % Ii]ESAJ

o -zl glgil guas) cLidl 8)blg zdgall

Mgl dall J]_Q_CT (>0 147 (wlglaall) «dagaall cliiidly yraeill 45y ‘_\

Cyyisd ells] el Cos ANl gyLisall 615 6 Tl o uaig dslel B’(‘

adeilly cliall cla i dolag dung5s gplin 6 sgac a5l o A A

Q_J| )Luuxﬂ (>0 |_z_|b a4yl d]_ad JEARVALS 6)‘JJ_”9 Oé_uj\g Oaavuﬂg

o dnso Uy Layglns

ball g dilog Calhii dlnsinh iei :(@olall §laY) «puni d4y i

45yl glLiss 4618 aci illg aalyll Galally clajimallg Gilaslg 'I tadbe|r
casbonill 1oy gyyLisall aolatal o L) 380 s sieig @ aluall &)l

Jooll 2o peind illg s(whlesll §)lY) «dylaell coloadll ypad d5) J»

of a4olaall clasl , lio 8)Lly Lasng ohil <y g dlosially a5l 'I tadbelr

GJOLLU9M Qﬂég GJO‘LLUTg ‘A‘L’\‘A’D L_JMQ.A_C QLO" L_Jb]‘_O_Q‘H 6)“):‘ G‘IQ‘LLUTg ‘épé‘ﬂjl Real Fstate Services

eahlaell e blasllg Jlgoll )l sl



retal.com.sa

aigyall elilial e a8y il sl jghatll Jols JLacl 33905 go 1paall Juall oo (sjlac s lan
Honill g aill §bnil dusl4l]

L3181 ivg dgall dlie il Lazais oo dolatwill dboylsll Lle wihlaell gu o 81l ailda JUy G asi -
Bapall dlaall Lailusg iyl

clagll o dcgiin dcgass wlsbisl dpnlil dug:)illy ay)lilly &l colasgll o degiin dcgann JU) yo95 -
8y 3lallg da wgially dlgseall jle il ly Gomll calellas Lo

digyo JUy) vty sl yall dnesin adlawl) cllaiay ol 6 llall duls aboylall e gl sigai yacy -
byl gn Jaho Ghe ailinl wldasll Jladiwl oo Lafl a8y ill el Aayg olpll cileyjgs goa (4 il
L3 jubeng . dgull wlslisl (5 dnass (pgyc aibig qyall ladasill dagall (e aamill e
wilaleg (oisall 8)blg ylatiwll Jolisg eplivall Jugas s o @yl Jlacl elewlal (e (ob] J4dy
Olepall A dig .abo)lall e Lain 657 g0 at 8159 2,010 ] 22020 ole 0 Jb) wlews cilngg .zyliall
2021 yuair i 30 (6 dpgiiall Joll de il ya 3 a4y dll culal] oo 917 dloylall e

gzl dnyell élaall s dagall dlle wlrains yghi o Jols Jauw

dagdllg juailly 8agall ilayy Slel 1u895 58 Jobs o JUy guars db)ll e gl Jlan 6 8101 45y 08 -
" el dhael cleaisall yjglai sl guas e
slain Jin 81036 &) cileains clinly gl 169 &)9knn 8156 7,000 (o 4l 44y Al dlhasn ani
el €9y dinng «llibrg wolglrg wpgls
a2l 83g-3llg &y Anall asnlatll cl alslbiall apdmll cleaisall jighi e alwl J4iy a4yl 34y7 2
8)yain §obay §)gaally
gydlly dualdl yod-ill )lyg LIy (6 Lay &slniall ;0 d8gnyall lurwall )yl o aae joasn JU) cglas -
2019 ,olsl «dAlaall Lo gylac yolan Juashs 835 Lainin allg olwll aubogll 8y il s s lswlg
‘920209

elball sgimn e 843l 2y yianlgag dlle abylg digd dungac dilius @o jlian Llls g

gpéLﬁb&SpLﬁ -
Jby ggele 99 Jb)y yoslo 90 Jb) ogelo 587
72020 alall &uall 3yl 3o 72020 dlall uall Lol auyll £2020 dyllall dinll &llyy|
il gaill Jazo 500% A ol gaill Jazo 313% A ol gaill Jazo 68% A
(p2018-2020) 4 )all (22018-2020) 4 all (22018-2020) 4 )all
Jby ooele 120 Jb) ogelo 105 Jby ool 615
oull Gl 179% a Sleiaill 3,11 244% A cilalyl 91% a

2021 4.0 9 I 2021 400 9 I 22021 ;4019 U



retal.com.sa

17% 25% 7000+

o 2.5Lall Goi> e sl hagll e o)
72020 4, 22020 allall dil Hokaill 1439 §)glnall

p2020 yanno 31 9 dugiiall Gl dasall adlall bl Hanall

(9 9 Jaeng 12020 ale (6 (92w Jb) guls 587 dawsy wilalyl Jinni g o JlacHl gail aluims as) -
.p2020 - 2018 (,ole (1 8y ol JAL 5 687 &y o5y
2021 yuaitn 30 (6 asgiiall Joll e il ya VI 6 Loy gole 613 ] 91% drny a5y il cably] cuess)l
2 09l ol ggy s ileun o dalgiall ilbhoMle yaglailly LAVl ag de (o augall culahy Ml d i

5007 deaty L8)0 (59 gai Jaeng 02020 ale (16 Jb) ygls 98.6 el duwslo oLyl i go ddle dny -
.p2020 - 2018 (,ole G dyiall JALs
8 uoll (e 1797 Layao dubn (Jb) Houln 120 ] p2021 QLC (D &9% dsz_oill }@Jfﬂl 9 a5yl o) Q_QLQ g_éjﬂ
.p2020 ch -0 lg o

Joll e il yg illlg 520209 20199 2018 plo el 6 2479 2179 1779 157 sl (yuiils (o ddlas] oy Jlislga -
L>J|9J\ &_L 92021 PLL (=D
8y95dall calyiell 2079 1779 1379 17 lgiri cusely s oyl olo Jislga (6 yainis gaj

Joll e will ygiilllg 520209 20199 2018 plg el 6 3079 2379 2579 27 drmiy &,8lall §o 8> Je gaiin Afle -
OJ\9J| Gl_c 92021 PLL (=D
3y95 iall Culyisll 1279 1179 1079 0.67 dunyy Jgoll e Wlell Jazn (6 gai

oo 8T U5y iy 120209 22019 ol 146 . uasliall difan das el §uanig Jlacll gail olgin aai -
-gengill cahalin 605 g o (loilb alylé Lalas olo (o 807

Jaslall saall e gaill (oydg Gsall ] Joooll gl nsilyial Sl

LAl ilngll bl culonginn Guinil glawmll dulagll adyill lagign TAyh Jli) 4= -
dilogll 45y il g o (pgleilly «ols alusi» dyylaill dodlell o gzl Jol p2018 nle (6 a4y il cosllol -
il gl slanin ggydin oY 22021 ale o Lol Laza cuigleiy .duidm dang 674 il ellig (jl4ml

Wbl o

631 <<P|_DAJ| 9l aLLLU» olawle augyéllg aualdl (o8l 8)l)g 20 a4yl Laiyglo u_J| kg)_jm ?.';)LJJAH (D -
el 9ol slaicg it MLa 1654

)olan dgTﬁ Q_)\)QQJ\ glaill Uy a8y s mll Gboliall O_J@g_H kﬂg)Lf&ﬂ odaall (pdigy colisl (2021 ale >0 -
bl 80 gg)_LLm (=D ngﬂl dlsyall (pavd &0l alasg el ellig Lol ()0



retal.com.sa

Ghlasll 8)llg yglai 56 Jobs Jaw go 8clasll e §)lal §uy0

Guac plall go auswll gyliall yiglai (6 8)illg dclodll oy le (soimay a5l Llall 8)M1 §)6 giasy -
glnall ;o & wsliall dinlly ol ulaagi elly 0 Lay dage il cllasll §gu

Jlacll anlyig lall ey (JsUl Jigb slaimall gaill jyien Uy sliall g iblaty 596 da59s J4ua -

oo daazall dn)lall lelysVlg colalully welggll o dcgann raniy Jaldin 151 a1y oliay a4yl i -
uallell dadgall ulalan Jadly dlall Gounll dig) culé, il Zadgs ashy

a8 yiall Garihiml asgill :aai ol J

Aoyl e gl Sl o JUy 8850 &laall smnys -

dAlaall o9 laSilac 8.clé gigiig a)ill disgumll dnall grngs -

cpavbmall Jiall aassll juogig Shedilly Jllall gaill asy e bolas]l -

ibgll clelofll glat e gygan JSin 18yill o Jasll dlasall pAlelll 4o 813168 JU) deaw jyjei -
dobhaell dilly Jlaall gainallg Jlacll gaina doluinall 1gilodleg a5l lacT anlainl Gusai -

a4yl aasihyial abgloll Lsble Gasi s

d8laall (6 G il Dlgsoll e 35)5 dagall dlle gylian jyglai o Hharwdl -
cMlagll (o dmly degass calslisl Ll
aolallg amgiall clgall g a8l gagig dle) -
ellasll dnaig dslsily Jacll 8elod onnil ad)l Jonill yiei -
eMaell (o dcgiin dacls Ol gl clgid (and -
Lol aolill culsyillg p{ﬂ\ asydll o plill Golgill laal dnylng asleds dadgs colwlun iueis -
sugkill oo guas (9 dojlo 819 lallgn Gulai JA o allell dagall yolear plilVl las -
lgule dlholaally layolatg aiall dlsall Calgall Cllhginl -

bl Juoles

2y oVl alell oy ball & lac Jiazig . dage il Joluil & uud)ll Go-ll -6 JL) agoil aholy oy b @iy -
‘P)JQ‘H e Lasog . opdBIl cpasluiall (146 (1o M (<<<3)_|@_H agmlb» Lol HLiy) L“g_ﬂ_c @ag- 12,000,000
J;_LLJJ )JAng 49)JQ_|| d_/_|o_§u_| AQwing ‘L)Luﬁﬂ_l )Ang ‘Q_ILD )LLLJ_LI_LLQS <<¢_;J|.a.|| O_]_@m &5)_1_1)» (2 dL'i) Cunld
(«AlallHLiimall» 9T « LA Ja yae») wlidl
(«dalimall colgalls ) oyl dalime lans <ol sliyeg «plypl clipeg « sapzmll Glall el yeias -
dngell ol dlall Goml dts d58lgn de plall Jos -

0 a5)Liall Lol G~ O_LH Wl dllg cluwungall (po degasn dagy il 649 Ja iy :aﬁ)L,ju/aJl wliall (T) dayall -
Jow el eoladei» ) dudoll collidy] 90 %Luﬂl i ynloVl Jaw el coladeil Lasg yaloVl Jaw cli
—»1437/10/15 g_J)Lu 2016-2.94 a9, Hhall Cisgay («dizglh») ddlall §ooull dfie 8)la] (ulsn (e 8)alall <<<)_,o|9£ﬂ|
Egg\gdl) —1441/01/18 5yl 2019-102-3 a6y aigll §)lo] julas Hlhé Cingay J@\g (p2016/07/20 @Golgall)
L/_og.o Laninst aiw il 5y ol [Q_Q_LL)T sae glyg («dd)Litall culzally amb Len Ladl HLin) (p2019/09/17



retal.com.sa

agl aac Jlas] 501007 drwi Juai aplall ag il (o agw (12000.000) (odo yiie Lidl 44)Lhall colsel
difall als s 6 ail Lale ol Ul Ol 656 clgal 1oy oy lall MM Algill jaanill g 4ag oy lall
o paal G @)J@_H ‘Q_Q_LL)‘: L>_o r&QJ dnniall g@rufﬂl OQ wLiddh (aliol «o» daoyilb Qg_i)g}QAH) _ll)_i)m
Call &ilailalg pule 8ydie e Jay U Lo J] @8)lisall cliall dnnsall aguwlll sae ey eoluwgall Gl

.P}kﬂ|ggﬂjgjlngmglUJ)go%a+¢DLhAJFQ4U(KlSOQOOO>

3lyall el o6 Lay pneaball qoogenll pla il dsyy il eiie Ja iy ly el yosdidall :(w) dagyddl -
Lasllal agilaly (o355 of Ll Gy o (59920 1€ 299 oo 18 2l Lap il dloyVl of dslinal 392wl
92 e enlo (pa i (g ganall 3gM Laingal Cuiy Log oyl of dallan Lail <y Lo pXas off dlay) i
) §9 dalimall lgall o] ) SAu ol @ gl gan sl goleill Gulas Jgo iblgn of asn
JLing wapall Citifalls o Tuyein agio Wog «wlyoll yudifalls o uzaine agd] Hlin) (glaiiml Ol a9
aLall e g isllan awb Gl gas i J8 Oladl Led woyg («qaiifall» o d4Lhall clioll g o agll]
L bl Oladl ysie) i liddl s Gag ool pisn G allaill Gularns o ill ia (o dulas)
srlall ag ol oo ag (1200,000) call | log (gulo jauasi airmg Jass Lacil JoUl LLudYl 157 atg
oeiifall Olidl aae s a9 . apdall ag il las] (0107 ai Jaley Lay o ol ol ¢ pisball nsl 1a4
Geifall annsall ag ¥l aae ruest Olsdl el G ag) dnnsall 5yl agal s Jool4) ol ol
Geditall Ve a6 s Loy Ol a s il agnll aac o Comliiil oly ol

- ol -

Ll

LAY Jaw pang oplall didnei ageing «liid ! yyng llall ) Linimall
Josll 1)

a0 ynall lylaiiodl 8yla] juddy waiall gasll
SNBC.CM@alahlicapital.com

dodledl elyLudiall
<lbigiign degann

e (5992 / avibylalo ol
+9714 560 9600

retal@brunswickgroup.com

I iy
gl allaue
+966 54 226 0013

a.alshuwayer@retal.com.sa



retal.com.sa

ddgdun M3 ol

of Lallaidly eleol 15g) Mg sylall (e &bl ciloglen joye e el lia o 8ylgll calagleall o (pyell y aid)
ot s dilesiml of din gf aidn of (Aell i ;6 80)loll Culngleall Je Jugeill pad 1 o Vg lailasiwl
4y illy OLadl Jaw y s g a4yl o J4 ang gpeill doye gileill lia b anloll culagleall () La%
5 lel Ligy elhash af ausni of coyani of ciloglon dslol 123 of aliall of e a5l agillgsns agl doili
o &5Lall QLsYI o yyn of @Syl Coils oo agogs diliay JIET 5o JAdb T giledl 1ia )95 oy
oo Ll e gileyl lia whiginn ym) Yo .auo Lad] yLie wiluiys of &8ao (of of orlall agul 6 LLuAYl didac
Jodl paey (6 gosilall Cengay L (Melll lia gu)gi ()94 46w yall of dlall of digilall calliniwll J s
agmail lglasy of gALell s 6 Ladl i (o35l calnglen of wiimn of agiigs o géy il pala bl Jeg
alall §hol ¢ysilgal [Algul ey 18 sguall ellil Jlizall ane gl cuus Lay lgnjib olg Jwsll lia b 946 b Lale

gl el Gt dlga of 6 Lay Joazall

5920 Vg Lad] of dy4 00l & 1 xiall Lol 6 yilen yue of yitlio & llall &5y 5all Gyol gad Loye el lia Jiny
09918 Cengay dlamin el 13 M) &40 pall 8 siall calilgll 6 Loz of iyl lia 6 Lol yliall ag ¥l a3lo
0 Lanyb ah 9T (« 5200l ddlall @holl (josils» ) dlagall dign 21933 ale (0 Ll &5l dlall glyoll
Joai gl .l aoils e of 4y yoll adlall gholl oils 56 Laule gpguaiall Jusaull cilillain (o Bloss 466 o f
o0 &g oo (sl railed of Aol dlall @holl yoils cingay aplall agal oo cis (f Ui (5943 Vg @8yl
o0 aei @joi Ay o &y el 8asiall bgll 56 ag-wl &) ale aylo elys] (o5 g s 1ol asiall calgl
Vgl ] pilen s ol ilin JSiy el o 5357 )90 sl lallan] of Laaeasd sale) of Lagyiod jo-a Vg (Ml Lia

a4 oMl 8 ~iall

daniall LYol 6 jand of Jud oo Laflydl dg.e of Lad] HLisall dlall &8y il glol gad Lioye gilell lia Jiay
2410 Uo3c 0o - olls 1 Bacll of payell Lia Lags 094y lon of o of Ll of Lisyyel Cogin of 1134 of Ll f
158 of Lzl 0 Lay Jg-azall dllall §holl ilod cingay Lol asy (g @l oiledl o Lol yLiall gl
0 oAell lia o Lol ylisall agwlll g ol aylo jo M walelisimMl a2y dlelin gog .obldl of Liayjal Cigis f
sl o llal of gLl of Lty sl Cagin of 1if of Ly ly @ én of ybolga U of (LI of Lol Lagis of 11iS of Ldlyzaw

bl o Lityyol Ligin ol i of Wil ol 6 @guil ale aylo (o eyl @iy o) @il ) 84L 31159 . Geww Las

Goll aio Gulas e 8julnall 8yai mall colalizlily dlall Gholll syls aclgs A4S Loag oilell lia )i aiig
o 9o Ganill (ol («dyaimall cilalillly dlall §holl apbo aclgs») ayigemll apyell ahlaall Lo dllal
wligei o piledllia sl coiyn ¥ ol Lale @8y il Jaisall sylall 6 aS)liall Lo dainall gpaiimall d.¢)
b @lo Lago Tnll a0 8)lgll culilull €llidg cpleyl lia JAiy U Lad . 5ylall Ll of agol el iy aojls
QLd Yl yaiimall joay Vg anall lie 6 el aliwll ha) Y gyl §lm of s (ol (o ol LT alill of (pyc
a4y il oy aim Gill allall Go il a%e oo daaieall 8y suill Gulwl Sle Y] oleyllia o La] )liall aglll o
Cabie by iill e 3 jelgii cagn llell i 14 8ylgll cilagleall o lad. («8ysuill») Cowliall cusgll o lay fuisg
www. ) &gzl Jola a8y dul igyidlil gsgall e gl (www.retal.com.sa)dSydill igyislyl gagall e day i
obdvimall Sigyall e dgall JI aolaile (www.cma.org.sa) Lassgn e dlall §gull d o ol (saudiexchange.sa

llall

e oyt Cony Vo yaaall colaliadlg dllall Gholl syl elgs (olyel Taaas pyc sy pilel lia Jiay
ol olibsi g ilelllia whigino je ddodun of dgewll Jolas a8y i Vg atigll Jassi Yg .oy d84g ol
6 99 Lac a1 B)lms of ye il Lagn ddod s o o dslo Lagins ollsig allaibl of a6y Gl eyl
" “ “ ain 535 ool e Jugeill e of ileyl ia



retal.com.sa

bloyl sia e JVaiwdl (hay .clis e 18 of «aLsine calslels Jiai wilsls] e gMell lia Jai iy 13
(D> 9T «20g7)>» 9T REWeyivAP> 9\2 <« 8% 9\; «P) I oo adusi mall eolyy aall e P\A:Luﬂ Gl (e ddigi mall
<oz 9l 185 gl wlalnatn of «Jatann ol «id» ol « g1 ol «@bgion of «in» ol «odum» of «jSaall
Gliislin JAS oo of dlilaall bl nall of Ll abadl gl of (gew Lal asolill grall of wiag s of « 2> of
il & gng G Aed dudisi s cilble] (o ol dddisi mall Gl alll of ¢ola STl of calialll ol dn lnall of dxnuilyi m)ll
Jolaall (o Layeg abiaal ealusil bousyt yalsal & e ag dabdi aall clasill Glon Las a4, il &Ll
e mall coilaisVl of algewll of lall 3 Spall of cillasl 5 of a8y il Jazy dlall ol oalalyisdlly elgd g
el e (grags JAiy adeall 35kl corlual 6 Jolgall pa anell Cuuii of gLayg bl will of g aill of
asleiall y bolaall ( gyl ool dae o oo wslly 6 Lay @by il &lsi mall coblodl S of caledgill o é3)lg I
ar mlillg apalazmyl el mall 15y dallell d.clinlly anlamwMl Cagylall culastang wosilly Losklacg a4y sl
a0 US Llan Ll coael L all 8y58ll sgan dulibimall sbaloyl JoLiz Vg .agsall duell dlaall 6 duclaislg
6 8)lg dibiditans 01| of Cuyan 1gei of alill (of e aslyo Lag) dolill Sy lly LAYl Jauw yy1n g a4yl
w3 e of bt wihglas £989 ol 8115 Culogles Hoalal dausi sl IS clow Lgausis of Lzeslye of pilell1ia

orall Glei Laso a8yl colval Jf ddlall elihlha 6 i ol iy Vg iy Legm splall gl gaay Lo 159y
Loy by il gl el of ) oLl igg - aplall (pgnsy dpmgs gilel lia J4iy g dlsall 01 o
ol e i 1 Jaldll paiimall g lall lags o Juaii 8y 44 ylolaal yaiimall (pye) 16 giledl lia
oLy cblivi )l @165 6 jansin aaies jaa i J] of jlaziwl )Livins J] ggnll jlaiimll 4 (jg)8a) ool

O_&aﬂ UQJ_LLUJ (:)JQ_H dncllo ($Lng ubtaleﬂ\ el

Jooa a0 yi2y g oplall oty Lass )3T jasiy of allal (g a8yl allal Dyos ludl Jaw pa Jasy
A8 oy a8yl yue y ST posdy o olad ddgganall fanty g o3l Joaty Lagg al Mac )3T oy of oluzdll
of oylall g leny Lags bl of @185 (e dlogaall sty o Lad aiall aiilas] dlgadall aylasl Jilwg

el s o adll yLivs y5T yof of iy of aBan (o of ilell 1ia ciliging

dolill Lagild iy oo (f of ClubVl Jaw yyan Jus) Y . dic do§mall Lassg g (iledl lia sginn a8y il caacl
ol Loady ¥ Lasd (gl e ddggann &l Lagilldg of lagyLitims of Lagsblagn of lagggun ol Lagyyyan oo (f of
UI_LLU 9|) Lad o 9| lgilosinl 9\ Laiao 9| Gl is (0 8lodl cilogleall dan ULuu D 9| oo lan 9| BWiteN
6.6 il 9| dsylill Lilsy 0 9| a4y Al la iy 6)-3‘ k_)LD9J_Q.Q 6\ 9| (0ALeMl (o wilnglen Lg\ L_JLQLMQ.J.LQQ& 13] Lo
&Hlaus d_ﬂu_cgl Laisli] 9| lallay] a6yl ey il ey daigyidll 9\ @pw&g\u@g_mgld_@wﬁ clg

.d.JLgM@M@p\@guﬁwglmbww%dgluicg\L\_QJpb;uu\é\&cl_u\m

Bho¥l oo e3> e Slgazmill il dslill el dll o (slg LSl Jaw pyi g0 SV Hoay plally Gles Lassg
&Y ag il ol adlall @lyoll adigy lg baving o Lonll elliy ag) jo g Aol agion 5y bl dlall ¢l dlall
aglosl gull agsyls o agew o agihd e Aao @olls of 5y lall dlaiyall alall el cblaziwly adydlb dolsll
ol dngylaall gf 8yslall a4y il agal josy Lass addgall sy lall 8y 5 6 8yylg Nl cahlidl Lo e clisg . olall
Lail e Laichd Cony day i oy ~an o 5T JAui Laes ol @legfmmﬂﬂ ol Laule g mall of Lay Coiihall
lagiléy i oo (of of QLS Jaw yan dlawlg Jolei of janadi of dlgaiml of Glidl of 5ylo of slan] f Jais
Josall Lagl dslill eold)iill oo (ol of Gl Jam yonal joa aslly J] dololg .dsnll elly Jagi il dslill
el yay il ag il Glety Lass opaiiaall go (Slsgyall sge of dblall Ll o Lay) Jugas colsladl 5
1w coin MY ¢udg oo Laud oy mill of LaBilal of Lasde Slgaiwll al delill coldy il oo (ol of Colaidl Jay

Qalllie o4 Joaoo



